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S.2155 Economic Growth, Regulatory Relief, and Consumer Protection Act

OFFICIAL CONGRESSIONAL SUMMARY (1)

Economic Growth, Regulatory Relief, and Consumer Protection Act This bill amends the Truth in Lending Act to allow institutions with less than $10 billion in assets to waive ability-to-repay requirements for
certain residential-morigage loans. Other mortgage-lending provisions related to appraisals, morigage data, employment of loan originators, manufactured homes, and transaction waiting periods are also
modified. The bill amends the Bank Holding Company Act of 1956 to exempt banks with assets valued at less than $10 billion from the "Volcker Rule,” which prohibits banking agencies from engaging in
proprietary trading or entering into certain relationships with hedge funds and private-equity funds. Certain banks are also exempted by the bill from specified capital and leverage ratios, w...
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