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Financial

Highlights

Revenues
Revenues, 2003-2006

in millions of euros 2003 2004 2005 2006

Organic revenue growth (%) (2) 1 2 3

Health

Corporate & Financial Services

Tax, Accounting & Legal

Legal, Tax & Regulatory Europe

Education

316

1,342

678

534

823

309

1,292

621

496

656

309

1,296

596

437

623

302

3,436
3,261 3,374

3,693

1,371

652

448

663

Revenues by media, 2003-2006

in % 2003 2004 2005 2006

13

44

22

21

13

48

20

19

13

52

17

18

14

55

16

15

Electronic:

Internet / online

Software / CD-ROM

Print

Services

[1] The 2003 figures referred to in this Annual Report were 

prepared in accordance with Dutch GAAP. The figures

relating to the years 2004-2006 are based upon IFRS.

[1]
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Ordinary EBITA
Ordinary EBITA, 2003-2006

in millions of euros 2003 2004 2005 2006

Ordinary EBITA margin (%) 18 16 16 17

Health

Corporate & Financial Services

Tax, Accounting & Legal

Legal, Tax & Regulatory Europe

Education

Corporate

62

228

131

116

120

59

193

122

100

104

52

183

138

82

103

54

610

516 533

618

217

172

107

103
(43) (42) (45) (39)

Geographical spread of revenues, 2003-2006

in % 2003 2004 2005 2006

46

49

1
3

44

52

1
3

44

52

1 1
3 4

44

52

Europe

North America

Asia Pacific

Rest of the world
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in millions of euros (unless otherwise indicated)

Revenues 3,693 3,374 9 10

Organic revenue growth (%) 3 2

Ordinary EBITA 618 533 16 16

Ordinary EBITA margin (%) 17 16

EBITA 618 513 20 21

EBITA margin (%) 17 15

Ordinary net income 387 327 19 18

Diluted ordinary EPS (€) 1.23 1.06 16 15

Free cash flow 443 351 26

Diluted free cash flow per share (€) 1.41 1.14 24

Cash conversion ratio 1.00 1.06

Return on invested capital (%) 7 7

Ultimo number of FTEs 18,871 17,419 8 

IFRS figures

Operating profit 497 432 15

Profit for the year, attributable to equity holders 

of the parent 321 260 24

Diluted EPS (€) 1.03 0.85 21

20052006

2006 Highlights and Key Performance Indicators

% change

% change 

in constant

currencies

Stock listing Euronext Amsterdam: WLSNc.NA (Bloomberg), WLSNc.AS (Reuters); 
security code 39590, ISIN code NL0000395903; included in the AEX 
and Euronext 100 indices


